%_ Abhishek Raja <L Associates

Chartered Aecountants
INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
NORTH TOWN ESTATES PRIVATE LIMITED.

Keport on the Financial Statements

We have audited the accompanying financial statements of NORTH TOWN CISTATES PRIVATE
LIMITED (“the Company”), which comprice the Balance Sneet as at 31" March, 2018, the Statement
of Profit and Loss (including other comprehensive income), the Cash Flow Statement and the
Statemem of Changes in Equity for the year then ended, and a summary of the significant
accounbing policies and other explanatory information.

Management’s Rasponsibility for the Ind AS Financial Statements

fhe Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Comparnies Act, 2013 {“the Act”} with respect to the preparaticn of these Ind AS financial statements
thiat give a true and faiv view ol the state of affars !financial position), profit or loss {financial
perfurmance including other comprehensive income) and cash flows and changes in equity of the
Company in accordance wilh the acounting princintes generally accepted in India, including the
indian Accounting Standards {ind AS) prescribed undar section 133 of the Act. . '
This responsibility also incluces maintenance of adequate accounting records in accoidance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and 2pplication of appropriate accounting policies; making
judgments and estimates that are rcasonatle and prudent; and design, implementation and
matntenance of adeguate interna! financial contrels, that were operating effec.ively for ensuring the
accuracy and completeness of the accounting racords, relevant to the preparation and presentation
of the ind AS financial statements that give a truc and fair view and are free from material
misstatement, wheiher due to fraud or error.

Auditor's Responsihility
Our responsibility is to express 20 opininn on these Ind AS financial statements based on our audit

We have taken into account the provisicns of the Act, the accounling and auditing standards and
mattars which are required to be included in-the audit report under the provisons of the Act and e
Rules made thereunder,

We conducled our audii v accordance with the Stondzrds on Auditing snecified under Section
143(10j of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit tu ebiain reasonable assurance about whether the Ing AS financial statements are
free fron raterial imisstatement

A audit invoives performing proceaurss to obtain asdit =vidence about the amcunts and tha
dieclosures in e Ing AS financial statements. The procedures selected depend on the auditor’s
jtngment, 1nclucing the assessment of the risks of material missiatement of the Ind AS financiel
statements, whather cue to fraud.cr error. tn making those risk assessments, the sudiior considers
nternal financial contre! raleuattrg-the Company's proparatior of the ind AS financial statemerts
that aive a true and faw/dhiew in Cf;d;m design zudit procedures that are appropriate in the

s
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circumstances. An audit also includes evaluating the appropriateness of the accounting policies used
and the reasonableness of the accounting estimates made by the Company's Directors, as well as
evaluating the overall presentation of the Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Ind AS financial statements.

Cpinion

In our opinion and to the best of our information and according the aforesaid Ind AS financial
statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India including the Ind
AS, of the state of affairs(financial position) of the Company as at 31* March 2018, its loss (financial
performance including other comprehensive income) and its cash flows and the changes in equity
for the year ended on that date.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143 (3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

{b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

{c) The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and
Statement of Changes in Equity dealt with by this Report are in agreement with the books of
account.

{d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting

Standards specified under Section 133 of the Act.

{e) On the basis of the written representations received from the directors as on 31st March,
2018 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2018 from being appointed as a director in terms of Section 164 (2} of the Act.

(fi  With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”. Our report expresses a disclaimer of opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.
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(g) With respect to the other matters to be included in the Auditor’'s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position;

it. The company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the investor
Education and Protection Fund by the Company.

2. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"} issued by the
Central Government of India in terms of sub-section 11 of section 143 of the Act, we give in
the “Annexure B” statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

For Abhishek Raja & Associates.
Chartered Accountants
FRN:-021630N

Alye

Abhishek Raja
Partner
M.NO:506930

Date: 06-09-2018
Place: New Delhi



Abhishek Raja & Associates

EXURE ‘A’ TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE onNhafEeiReAgcountants
FINANCIAL STATEMENTS OF NORTH TOWN ESTATES PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 {“the Act”)

We have audited the internal financial controls over financial reporting of NORTH TOWN ESTATES
PRIVATE LIMITED (“the Company”) as of March 31, 2018 in conjunction with our audit of the Ind AS
tiancial statements of the Company fcr the year ended on that date.

Management's Responsibility for Internal Minancis! Controls

The Company’s management is responsible for establishing and maintain intarnal financial controls
based on the interna! control. over financial reporting critesia established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
nternal Financial Controls over Tinancial Reporting issued by the Institute of Chartered Accountants
of india  Tiese responsibitities include the design, implementation and maintenance of adequate
'mternal financial contiols that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of retiable financial information, as required under the
Lompanies Act, 2013,

Auditors’ Responsibility

Our responsibility 1s tc express an opinion on the Cempany’s internal financiai controls over financial
reporting based on our audit. We conaucted our audit in accerdance with the Guidance Note on
Audht of Internal Financial Controls over Financial Reporting (the “Guidarce Note”! ard tne
Standzrds on Auditing, to the extent apglicable to an audit of interna! financial controls, £ath issued
bv the Institute of Chartered Accountants of !ndia. Those Stangards and the Guidaonce Note require
that we comply with. ethicai requirements and plan and perform the audii tc obtain reasonable
assurance about wheiher adcquate internz! financial contiols over financia! reporting was
estahiished and maintained and if such controls operatad effactively in all material raspects.

Our audit involves performing arocadures to obtain audit evidence abou: the adequacy of the
nternal financial controis system over financia! repcrting and their operating effecliveness. Qur
dudit of intesnal financial conirols over financial reporting included obtaining an understanding of
mternai financidl contrels over financial 12porting, Assessing the risk that a material weaknass exisis,
“na testing and evaiuating the ddsign and aparating effectiveness of internai control based on the
assessed risk  The procedures seiected dspend un the audior’s judg=mnent, including the
assesement of thz ricke of material- missiaten:=nt of the ‘inancia! stet2ments, whether due to fraud
or error -

We helieve ihat the audit evidente-we have chiained s sufficient and appropriaie 10 orcvide a basis
fur cw gualified audi opinion: e Lhe Corsqany's internst financial controis: systern nves financiai
reperting -
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Repaorting of Internal Financial Controls over Financial Reparting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company’s assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

for Abhishek Raja & Associates.
Chartered-Accountants
FRN:-021630N
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Abhishek Raja
Partner
M.NO:506930

Date: 06-09-2018
Place: New Delhi



%,. Abhishek Raja T Associates

Chartered Rccountants

Annexure ‘B’ to the Independent Auditors’ Report to the members of NORTH TOWN ESTATES
PRIVATE LIMITED on the Ind AS financial statements for the year ended 31st March 2018 referred
to in Paiagraph 1 of '‘Report on Other Legal and Regutatory Requirements’ of our report

(1} {a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

{b) Fixed assets have been physically verified by the management during the year and no
material discrepancies were identified on such verification.

() The company does not have any immovable property.

{1t} No inventory

L) As informed, the Companv has not-granted any loans, secured or unsecured to companies,
firms, uimited Liability Parinerships or other parties covered in the register maintained
under section 189 of the Companies Act, 2013,

[iv) in our opinion and 3ccerding to tha information and explanations given to us, in respect of
loans, investments, guarar.tees, and secunty , the provisions of Section 185 and 186 of the
comgpanies Act 2013 have been romalied with.

iv The Company has not accepted aliy deposits from the puvlic. Accordingly, tne provisions of
clause 3{v) of the Companies {Auditor's Report) Order, 2016 are not apgticehle to the
Co.npany

To the best of our knowledge and as axpizined, the Centrzl Covernmant has not prescribed
nimenance of cost records vager clause {d} of sub-sectiun {1} of section 148 of the
Lompanies Act. 2C13 for the produrts of the Company

i ATM, Main Market, Shakarpur, Delhi-110092
: 2nd Floor, Plot No. R-2, Block-R, Opposite HDFC Bank . . .
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(vn)

{viit)

{ix}

{x)

(xi)

(xii)

{xni)

(a) The Company is generally regular in depositing with appropriate authorities undisputed

statutory dues including service tax and other statutory dues applicable to it. The
provisions relating to provident fund, employees’ state insurance, sales-tax, duty of
customs, and duty of excise are not applicable to the Company. There was no undisputed
amounts payable were in arrears, as at March 31st, 2018 for period of more than six
months from the date they became payable.

Based on our audit procedures and as per the information and explanations given by the
management, we are of the opinion that the Company has not defaulted in repayment of
dues to a financial institution, bank, government or debenture holders.

Based on information and explanations given to us by the management, the company has
not raised any money by way of initial public offer or further public offer {including debt
instruments) and term loan. Accordingly, the provisions of clause 3(ix) of the Companies
{(Auditor's Report) Order, 2016 are not applicable to the Company.

Based upon the audit procedures performed for the purpose of reporting the true and fair
view of the financial statements and as per the information and explanations given by the
management, we report that no fraud by the company or any fraud on the Company by its
officers or employees has been noticed or reported during the course of our audit.

The Company has not paid any managerial remuneration. Accordingly, the provisions of
clause 3{xi) of the Companies {(Auditor's Report) Order, 2016 are not applicable to the
Company.

In our opinion, the Company is not a Nidhi Company. Accordingly, the provisions of clause
3({xii) of the Companies (Auditor's Report) Order, 2016 are not applicable to the Company.

Based on information and explanations given to us by the management, all transactions with
the related parties are in compliance with section 177 and 188 of the Companies Act, 2013
where applicable and the details have been disclosed in the Ind AS financial Statements as
required by the applicable accounting standards.
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(xiv)

(xv)

{xvi)

Based on information and explanations given to us by the management, the Company has
not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the period under review. Accordingly, the provisions of clause
3(xiv) of the Companies {Auditor’s Report) Order, 2016 are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the company
has not entered into any non-cash transaction with directors or person connected with him
which is covered by Section 192 of the Companies Act 2013. Accordingly, the provisions of
clause 3(xv) of the Companies (Auditor's Report) Order, 2016 are not applicable to the
Company.

In our opinion and according to the information and explanations given to us, the company
is not required to be registered under section 45 |A of the Reserve Bank of india Act, 1934.
Accordingly, the provisions of clause 3(xvi) of the Companies (Auditor’s Report) Order, 2016
are not applicable to the Company.

For Abhishek Raja & Associates.
Chartered Accountants
FRN.-021630N
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Abhishiek Raja

Partner

M.NO:506930

Date: 06-09-2018
Place: New Delhi



NORTH TOWN ESTATES PRIVATE LIMITED

BALANCE SHEET as at March 31, 2018

Amount in Rs.
As at Asat
i) Note  \arch 31, 2018 March 31, 2017
Assets
Non Current assets
Property ,plant and equipment 3 2,315,654 3,334,584
Financial Assels
(i) Bank Balanca 4 79426126 74,445,222
(ii) Other financial assels 5 519,040,993 659,945,383
Deffered tax assets {Nef) 6 242,290,551 242,199,878
843,073,325 979,928,067
Current Assets
Financial Assets
i) Investments 7 10,110,555 30,830,042
{ii}Cash and cash equivalents ] 9,541,673 2,003,318
(iii) Bank balance other than (i) above 9 53,782,400 48,074,327
(iv) other financial assels 10 30,556,787 30,334,990
Current Tax assels (Net) 11 10,130,195 8,735,592
Other Current assets 12 1,751,144,052 1,357 476,564
1,865,265,662 1,475,454 833
Total 2,708,338,967 2,455,382,900
EQUITY AND LIABILITIES
Equity
Equity Share Capital 13 500,000 500,000
Other Equily 14 (665,542,599) (531,630,977)
(665,042,599) (531,130,977)
Non Current Liabilities
Financial Liabilities
{i} Borrowings 15 844,656,214 442,044,214
844,696,214 442,044,214
Current Liabilities
Financial Liabllities
(i) Borrowings 16 1,656,560,625 1,560,587,322
(ii} Trade and other payables 17 252,607,817 262,260,693
(i} Other financial liabilities 18 272,187,747 247129474
Other current liabilities 19 347,329,183 474 491,974
2,528,685,372 2,544 ,469,663
Total 2,708,338,967 2,455,382,900
(0 .
Summary of significant accounting policies 1to2

Dated: 06-09-2018

As per our report of even date attached fo the Balance Sheet

ABHISHEK RAJA & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN: D21630N

For and on behalf of the Board of Directors

K v

Pariner ABH!SHEK RAJ

/ RNQS@SZ‘&\_N

Narasappan Kannaiyan OmPrakash Madhav
MembershiHo.N 0.506930 Director Director

DIN: 00266527 DiN: 03616030
Place: New Dethi

Dated: 06-09-2018



NORTH TOWN ESTATES PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2018

Amountin Rs.

Particulars Note Year ended Year ended
_ March 31, 2018 March 31, 2017

Revenue from operalions 20 523,515,554 812,801,628
Other income 2 74,551,111 20,183,115
Total income (A) 598,066,665 832,984,743
Expenses:

Real Estate Project Expenditure 22 657,737,176 861,385,407
Finance costs 23 567,950 26,130
Depreciation and amortization expense 24 909,915 1,223,684
Other expenses 25 72,853,919 18,185,130
Total expenses (B) 732,068,960 500,820,351
Profit before tax C= (A-B) (134,002,295) (67,835,608)
Exceplional items - -
Profit before tax (D) (134,002,295) {67,835,608)
Tax expense: 26

{1) Currenl fax N .
(2) Deferred tax (90,673) (143,946)
Profit/{loss) from operations (E ) (133,911,622 (67,691,662)
Other comprehensive income

(a)items that will be reclassified to profit or loss

(b)ltems that will not be reclassified to profit or loss

Comprehensive income for the period . -
Total comprehensive income for the period (133,911,622) {67,691,662)
Earnings per equity share 27

(1) Basic (2.678.23) {1,353.83)
{2) Diluted (2,678.23) {1,353.83)
Summary of significant accounting policies 1to2

The note nos. 1 to 43.are integral part of the financial statements
As per our report of even date attached to the Balance Sheet

ABHISHEK RAJA & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN: 021630N

% J{ (ﬁ'{ﬁ

ABHISH {
Pariner EKR
MembershigHe.NO. 5 069 Q_—;, N

Place: New Delhi
Dated: 06-09-2018

For and on behalf of the Board of Directors

- WA A

Narasappan Kannalyan *
Director
DIN: 00266527

Director
DIN: 03616030



NORTH TOWN ESTATES PRIVATE LIMITED
Cash Flow Statement for the Year ended 31st March, 2018

Amount in Rs.

Particulars

Year ended
March 31, 2018

Year ended

March 31, 2017

Cash flow from operating activities
{Loss) / Profit before tax
Adjustment for

Depreciation

Dividend income

Gain on investment

Interest income

Adjustment for

Financial & other assets

Financial & other liabilities

Cash generated from operations
Taxes paid

Net cash from operating activities [A)

Cash flow from investing activities
Purchase of fixed assets
Interest received
Dividend received
Investment made

Net cash flow from investing activities (B)

Cash flow from financing activities

Proceeds / {repayments) of borrowings

Fixed Bank Deposits

Net cash filow from financing activities (C)

Net increase in cash and cash equivalents (A+8+C)
Cash and cash equivalent at the beginning of the year
Cash and cash equivalent at the end of the year

Components of cash and cash equivalents

Balance with banks
- in current accont

- in deposit account (with maturity of 3 months or less)

- Balance in Escrow Account
Cash on hand

Total cash and cash equivalents

Significant accounting policies

(134,002,295) {67,835,608)
909,915 1,223,684
(1,472,523) (2,199,419}
419,487 {530,042)
{7,384,060) {5,567,449)
(141,529,476) (74,908,834}
{253,157,582) 106,884,007
{111,757,594) {311,854,950)
{506,444,653) (279,879,777)
{1,394,603) (18,581,300}
(507,839,256} (298,461,077)
109,015 (686,691)
7,556,747 5,394,762
1,472,523 2,199,419
20,300,000 {30,300,000})
29,438,285 {23,392,510)
498,625,303 395,544,541
{4,977,904) (74,448,222)
493,647,399 321,096,319
15,246,428 {757,268}
48,077,645 48,834,913
63,324,073 48,077,645
9,244,645 1,725,878
17,068,391 14,329,945
36,714,009 31,744,382
297,028 277,440
63,324,073 48,077,645

1to2

The accompanying notes are integral part of the financial statements

As per our report of even date
Abhishek Raja & Associates
Chartered Accountants

FgN: 021630N
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PannerABH!SHEK R
MembersriHde'\io.SCGS?OJA

Place: New Dethi
Dated: 06-09-2018

For and on behalf of the Board of Directors
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Narasappan Kannaiyan OmPrak Aadhav

Director
DIN: 00266527

Director
DIN: 03616030



NORTH TOWN ESTATES PRIVATE LIMITED
Statement of changes in Equity as on 31 March 2018

a. Equity share capital Amount in Rs,
Particulars As on Ason
31 March 2018 31 March 2017
Equity
Equity Share Capital 500,000 500,000
Total 500,000 500,000
b. Other equity
Reserve & Surplus
Particulars Retained Earnings Total
Balance at 1 April 2016 (463,939,315) {463,939,315)
Profit /(Loss) for the year {67,691,662) (67,691,662)
Add: Transfer to general reserve
Less: Dividend
Balance at 31 March 2017 {531,630,977) {531,630,977)
Particulars Retained Earnings Total
Balance at 1 April 2017 {531,530,977) (531,630,977)
Profit /(Loss) for the year (133,911,622) {133,911,622)
Add: Transfer to general reserve
Less: Dividend
Balance at 31 March 2018 {665,542,599) {665,542,599)
Summary of significant accounting policies 1to2

The note nos. 1 to 43 are integral part of the financial statements

As per our report of even date attached to the Balance Sheet

ABHISHEK RAJA & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN: 021630N

e
A

¢

Partner ABHISHEK RAJA
Membership NdVI. No 5¢(

Place: New Delhi
Dated: 06-09-2018

For and on behalf of the Board of Directors

‘,";,-"
N N (7
Narasappan Kannaiyan ~  OmPrakash Madhav
Director Director

DIN: 00266527 DIN: 63616020



NORTH TOWN ESTATES PRIVATE LIMITED
Notes to financial statement for the year ended 31* March, 2018

1. Corporate Information of the Company:-

North Town Estates Private Limited (‘the Company’) was incorporated in 2008, and is a real estate
developer in India. The Company’s main line of business is rea! estate development and related
activities including construction and consultancy services.

2. Ssignificant Accounting Policies
a) Basis of preparation:-

These financial statements have been prepared on historical cost basis, except for certain financial
instruments which are measured at fair value at the end of each reporting period, as explained in the
accounting policies below. Historical cost is generally based on the fair value of the consideration given in
exchange for goods and services. Fair value is the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the measurement date. Financial
statements have been prepared in accordance with the Indian Accounting Standards {referred to as “Ind AS”)
as prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting
Standards) Rules as amended from time to time.

Company's financial statements are presented in Indian Rupees, which is also its functional currency.

b) Historical cost convention:-
The financial statements have been prepared on accrual basis and under the historical cost convention.

¢} Use of Estimates:-
The preparation of financial statements require estimates and assumptions to be made that affect the reported
amount of asset and liabilities on the date of the financial statements and the reported amount of the revenue
and the expenses during the reporting period. Difference between the actual results and estimates are
recognized in the period in which the results are known / materialized.

d) Summary of Significant Accounting Policy:

1. Inventories:-
Inventories are valued at lower of weighted average cost and net realizable value.
Cost of inventories shall comprise of all cost of purchase, taxes and other costs incurred in bringing the
inventories to their present location and condition.

2. Tax Expenses:- {TO BE CHECKED)
The tax expense for the period comprises current and deferred tax. Tax is recognised in Statement
of Profit and Loss, except to the extent that it relates to items recognised in the comprehensive
income or in equity. In which case, the tax is also recognised in other comprehensive income or
equity.
- Current tax:

:_:/(z/(‘—



NORTH TOWN ESTATES PRIVATE LIMITED
Notes to financial statement for the year ended 31 March, 2018

Current tax assets and liabilities are measured at the amount expected to be recovered from or
paid to the taxation authorities, based on tax rates and laws that are enacted or substantively
enacted at the Balance sheet date.

- Deferred tax:
Deferred tax is recognised on temporary differences between the carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of
taxable profit.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the
period in which the liability is settled or the asset realised, based on tax rates (and tax laws) that
have been enacted or substantively enacted by the end of the reporting period. The carrying
amount of Deferred tax liabilities and assets are reviewed at the enlncome Tax expense comprises of
current tax and deferred tax charge or credit. Provision for current tax is made with reference to taxable
income computed for the financial year for which the financial statements are prepared by applying the
tax rates as applicable.

Current Tax:-Current Income tax relating to items recognized outside the profit and loss is recognized
outside the profit and loss {either in other comprehensive income or in equity)

MAT:- Minimum Alternate Tax {MAT) paid in a year is charged to the Statement of Profit and Loss as
current tax. The company recognizes MAT credit available as an asset only to the extent there is
convincing evidence that the company will pay normal income tax during the specified period, i.e., the
period for which MAT Credit is allowed to be carried forward. In the year in which the Company
recognizes MAT Credit as an asset in accordance with the Guidance Note on Accounting for Credit
Available in respect of Minimum Alternate Tax under the Income Tax Act, 1961, the said asset is created
by way of credit to the statement of Profit and Loss and shown as “MAT Credit Entitlement.” The
Company reviews the “MAT Credit Entitlement” asset at each reporting date and writes down the asset to
the extent the company does not have convincing evidence that it will pay normal tax during the
sufficient period. Mat are recognized under other non-current assets.

Deferred Tax:- Deferred tax is provided using the balance sheet approach on temporary differences at the
reporting date between the tax bases of assets and liabilities and their carrying amounts for financial
reporting purpose at reporting date. Deferred income tax assets and liabilities are measured using tax
rates and tax laws that have been enacted or substantively enacted by the balance sheet date and are
expected to apply to taxable income in the years in which those temporary differences are expected to be
recovered or settled. The effect of changes in tax rates on deferred income tax assets and liabilities is
recognized as income or expense in the period that includes the enactment or the substantive enactment
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NORTH TOWN ESTATES PRIVATE LIMITED
_Notes to financial statement for the year ended 3 1% March, 2018

date. A deferred income tax asset is recognized to the extent that it is probable that future taxable profit
will be available against which the deductible temporary differences and tax losses can be utilized.

The carrying amount of deferred tax assets is reviewed as at each balance sheet date and reduced to the
extent that it is no longer probable that sufficient taxable profit will not be available against which
deferred tax asset to be utilized. Unrecognised deferred tax assets are re-assessed at each reporting date
and are recognised to the extent that it has become probable that future taxable profits will allow the
deferred tax asset to be recovered.

Deferred tax assets are recognized for the unused tax credit to the extent that it is probable that taxable
profits will be available against which the losses will be utilized. Significant management judgement is
required to determine the amount of deferred tax assets that can be recognised, based upon the likely
timing and the level of future taxable profits.

3. Fair Value Measurement:-
The Company measures financial instruments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based
on the presumption that the transaction to sell the asset or transfer the liability takes place either:

- In the principal market for the asset or liability or

- In the absence of a principal market, in the most advantageous market for the asset or liability

A fair value measurement of a non-financial asset takes into account a market participant's ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use.

The Entity uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximizing the use of relevant observable inputs and minimizing
the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorized within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

Level 1: Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2: Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable
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Level 3: Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable

For the purpose of fair value disclosures, the Company has determined classes of assets & liabilities on
the basis of the nature, characteristics and the risks of the asset or fiability and the level of the fair value
hierarchy as explained above.

4, Financial Instrument
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

Financial asset is any assets that is

Cash;

an equity instrument of another entity;

a contractual right:

(i) to receive cash or another financial asset from another entity; or

(i) to exchange financial assets or financial liabilities with another entity under conditions that are
potentially favorable to the entity; or

a contract that will or may be settled in the entity’s own equity instruments and is:

(i} a non-derivative for which the entity is or may be obliged to receive a variable number of the entity’s
own equity instruments; or

(i) a derivative that will or may be settled other than by the exchange of a fixed amount of cash or
another financial asset for a fixed number of the entity’s own equity instruments.

Financial assets includes Security deposits ,trade receivable, loan to body corporate, loan to employees,
and other eligible current and non-current assets

Financial Liability is any liabilities that is
a contractual obligation :

(i) to deliver cash or another financial asset to another entity; or

(ii) to exchange financial assets or financial liabilities with another entity under conditions that are
potentially unfavorable to the entity; or
a contract that will or may be settled in the entity’s own equity instruments and is:
(i) a non-derivative for which the entity is or may be obliged to deliver a variable number of the entity’s
own equity instruments; or
(i) a derivative that will or may be settled other than by the exchange of a fixed amount of cash or
another financial asset for a fixed number of the entity’s own equity instruments. For this purpose, rights,
options or warrants to acquire a fixed number of the entity’s own equity instruments for a fixed amount
of any currency are equity instruments if the entity offers the rights, options or warrants pro rata to all of
its existing owners of the same class of its own non-derivative equity instruments.
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NORTH TOWN ESTATES PRIVATE LIMITED
Notes to financial statement for the year ended 31* March, 2018

Financial liabilities includes Loans, trade payable and eligible current and non-current labilities

i. Classification:-
The Company classifies financial assets as subsequently measured at amortised cost, fair value through
other comprehensive income or fair value through profit or loss on the basis of both:
the entity’s business model for managing the financial assets and
the contractual cash flow characteristics of the financial asset.

A financial asset is measured at amortized cost if both of the following conditions are met: the financial
asset is held within a business model whose objective is to hold financial assets in order to collect
contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash
flows that are solely payments of principal and interest on the principal amount outstanding.

A financial asset is measured at fair value through other comprehensive income if both of the following
conditions are met: the financial asset is held within a business model whose objective is achieved by
both collecting contractual cash flows and selling financial assets and the contractual terms of the
financial asset give rise on specified dates to cash flows that are solely payments of principal and interest
on the principal amount outstanding.

A financial asset is measured at fair value through profit or loss unless it is measured at amortized cost or
at fair value through other comprehensive income.

All financial liabilities are subsequently measured at amortized cost using the effective interest method or
fair value through profit or loss.

ii.Initial recognition and measurement:-
The company recognizes financial assets and financial liabilities when it becomes a party to the
contractual provisions of the instrument. All financial assets and liabilities are recognized at fair value at
initial recognition, plus or minus, any transaction cost that are directly attributable to the acquisition or
issue of financial assets and financial liabilities that are not at fair value through profit or loss.

ili.Financial assets subsequent measurement:-
Financial assets as subsequent measured at amortised cost, fair value through other comprehensive
income {FVOCI) or fair value through profit or loss {(FVTPL) as the case may be,

Financial liabilities as subsequent measured at amortised cost or fair value through profit or loss

iv. Effective interest method :-

The effective interest method is a method of calculating the amortised cost of a debt instrument and
allocating interest income over the relevant period. The effective interest rate is the rate that exactly
discounts estimated future cash receipts (including all fees and points paid or received that form integral



NORTH TOWN ESTATES PRIVATE LIMITED
Notes to financial statement for the year ended 31% March, 2018

part of the effective interest rate, transaction costs and other premiums or discounts) through the
expected life of the debt instrument, or, where appropriate, a shorter period, to the net carrying amount
on initial recognition.

Income is recognised on an effective interest basis for debt instruments other than those financial a
classified as at FVTPL. Interest income is recognised In profit or loss and is included in the "Other income"
line item,

v.Trade Receivables:-
Trade receivables are the contractual right to receive cash or other financial assets and recognized initially
at fair value. Subsequently measured at amortised cost (Initial fair value less expected credit loss).
Expected credit loss is the difference between all contractual cash flows that are due to the company and
all that the company expects to receive (i.e. all cash shortfall), discounted at the effective interest rate.

vi.Cash and cash Equivalents:-

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant risk of
changes in value,

vii. Impairment of Financial Assets:-

The company recognizes loss allowances using the expected credit loss (ECL) model for the financial
assets which are not fair valued through profit or loss. Loss allowance for trade receivables with no
significant financing component is measured at an amount equal to lifetime ECL. For all other financial
assets, expected credit losses are measured at an amount equal to the 12-month ECL, unless there has
been a significant increase in credit risk from initial recognition in which case those are measured at
lifetime ECL. The amount of expected credit losses (or reversal) that is required to adjust the loss
allowance at the reporting date to the amount that is required to be recognised is recognized as an
impairment gain or loss in profit or loss.

viii.Financial liabilities:-

Financial liabilities are recognized initially at fair value less any directly attributable transaction costs.
These are subsequently carried at amortized cost using the effective interest method or fair value
through profit or loss. For trade and other payables maturing within one year from the balance sheet
date, the carrying amounts approximate fair value due to the short maturity of these instruments

ix. Trade payables :-

Trade payables represent liabilities for goods and services provided to the Company prior to the end of
financial year and which are unpaid. Trade payables are presented as current liabilities unless payment is
not due within 3 years after the reporting period or not paid/payable within operating cycle. They are
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NORTH TOWN ESTATES PRIVATE LIMITED
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recognized initially at their fair value and subsequently measured at amortized cost using the effective
interest method.

X. Borrowings:-

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are
subsequently measured at amortised cost. Any difference between the proceeds {net of transaction
costs) and the redemption amount is recognised in profit or loss over the period of the borrowings using
the effective interest method. Fees paid on the establishment of loan facilities are recognised as
transaction costs of the loan.

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer
settlement of the liability for at least 12 months after the reporting period. Where there is a breach of a
material provision of a long-term loan arrangement on or before the end of the reporting period with the
effect that the liability becomes payable on demand on the reporting date, the company does not classify
the liability as current, if the lender agreed, after the reporting period and before the approval of the
financial statements for issue, not to demand payment as a consequence of the breach.

. Provision and Contingent Liability:-

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond
the control of the Company or a present obligation that is not recognized because it is not
probable that an outflow of resources will be required to settle the obligation. A contingent
liability also arises in extremely rare cases where there is a liability that cannot be recognized
because it cannot be measured reliably. The Company does not recognize a contingent liability
but discloses its existence in the financial statements.

Contingent liabilities, if material, are disclosed by way of notes unless the possibility of an
outflow of resources embodying the economic benefit is remote and contingent assets, if any, is
disclosed in the notes to financial statements.

A provision is recognized, when company has a present obligation {legal or constructive} as a
result of past events and it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation, in respect of which a reliable estimate can be made for
the amount of obligation. The expense relating to the provision is presented in the profit and loss
net of any reimbursement.

6. Earnings Per Share

Basic Earnings per share is computed by dividing the net profit after tax by the weighted average number
of equity shares outstanding during the period. For the purpose of calculating Diluted earnings per share,
the net profit for the period attributable to equity shareholders and the weighted average number of
shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.
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7. Operating cycle:-
Based on the nature of products / activities of the Company and the normal time between acquisition of

assets and their realization in cash or cash equivalents, the Company has determined its operating cycle
as 3 years for the purpose of classification of its assets and liabilities as current and non-current.
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NORTH TOWN ESTATES PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

L
A%

Amount in Rs.
As at Asat
Note Particulars 31 March 2018 31 March 2017
4 Bank Balance
Fixed Deposits more than 12 months from B/S date 79,426,126 74,448,222
79,426,126 74,448,222
Other financial assets
Security Deposits 518,913,204 659,694,979
interest accrued on fixed deposit with banks more than 12 months 127,789 250,404
519,040,993 659,945,383
Deferred tax assets (net)
Deferred tax assets on account of
On account of loss carried forward 242,063,049 242,063,049
On account of depreciation 227,502 136,829
On account of employee benefils
242,290,551 242,199,878
Deferred tax liabilities on account of
On account of loss
On account of depreciation - -
242,290,551 242,199,878
Reconciliation of Deferred Tax Asset/ (Liabilities):
Particulars As at 31.03.2018 As at 31,03.2017
Opening Balance as on 1sl April 242,189,878 242,055,932
Deferred tax income/ {expense) during the pericd recognised in profit
& loss 90,673 143,946
Closing Balance 242,290,551 242,199,878
Current investments
Quoted
Investments in Mutual Fund
Birla Sun Life Cash Manager Fund Institutional Plan 10,110,555 30,830,042
No. of units 78611.808
10,110,555 30,830,042
NAV of units of mutual funds 10,110,555 30,830,042



Note Particulars

8

10

1

12

Cash bank balances
Balance wilh banks current accounls
Cash on hand

Other Bank balances
Balance in Escrow Account
Deposits with maturity for less than 12 months

Other financial assets- Current
Interest accrued on fixed deposit with banks & Other deposits
Advances to related parties

Current tax assets
Advance income tax/TDS
Less: Provision for Income Tax

Other current assats

Advances to Vendors

Prepaid expenses

Staff imprest & advances

Project in Progress On which revenue is not recognised
Project in Progress On which revenue is recognised
Dues from Govt authorities

};ji‘y/ )

As at As at

31 March 2018 31 March 2017
9,244,645 1,725,878
297,028 277,440
9,541,673 2,003,318
36,714,009 31,744,382
17,068,391 14,329,945
53,782,400 46,074,327
2,802,082 2,974,769
27,754,705 27,360,221
30,556,787 30,334,990
22,570,195 21,592,837
12,440,000 12,857,245
10,130,195 8,735,592
409,097,601 435,711,418
81,060,746 67,184,696
2,278,636 1,337,809
128,186,568 128,186,568
1,073,466,762 700,676,480
57,053,739 24,379,593
1,751,144,052 1,357,476,564
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NORTH TOWN ESTATES PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL FOR THE YEAR ENDED MARCH 31, 2018

14 Other Equity excluding non controlling interest

Amount in Rs.

As at As at
Particulars March 31, 2018 March 31,2017

{i) Retained Earning

Opening balance (531,630,977) {463,939,315)

Profit/{Loss) for the year (133,911,622} (67,601,662}

Net surplus in the statement of profit and loss {665,542,599) {531,630,977)

Total (665,542,599) (531,630,977)
it} Other comprehensive Income

Remeasurement of Defined benefit plan

Addition/Deduction during the year

Closing balance - -

{665,542,599) {531,630,977)




As at

As at

Note Particulars 31 March 2018 31 March 2017
15 Borrowings (Non-Current)
Secured
Non Converlible Debenture
From financial institutions 844,696,214 442,044,214
844,696,214 442,044,214
844,696,214 442,044,214
844,696,214 442,044,214
16 Borrowings (current)
Unsecured
Loans and advances from related parties 1,656,560,625 1,560,587,322
1,656,560,625 1,560,587,322
17 Trade payables
Medium & small enterprises - -
Cthers 252,607,817 262,260,893
252,607,817 262,260,893
18  Other financial liabilities- Current
Stalutory due payable 8,015,275 9.492,213
Employee payable 7490,310 6,923,951
Security deposits 135,641,528 110,922,717
Others payables 121,040,634 119,790,593
272,187,747 247129474
19 Other current liabilities
Advance received from customer 347,329,183 474,491,974
347,329,183 474,491,974

Ao



NORTH TOWN ESTATES PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

Amountin Rs.
Note  Particulars Year ended Year ended
March 31, 2018 March 31, 2017
20 Revenue from operation
Sale of services
tncome recognised on percentage of completion method 488,061,493 749,515,699
Reversal of Provision of Loss on Real Estate Project 35,454,061 63,285,929
523,515,554 812,801,628
21 Otherincome
Rent 60,000 54,920
Interest from
Bank deposits 7,384,060 5,567,449
Dividend received 1,472,523 2,199,419
Insurance claim receipts - 5,000,000
Gain on investment (419,487} 530,042
Maintenance Income 58,172,534 -
Miscellaneous income 7,881,481 6,831,285
74,551,111 20,183,115
22  Real Estate Project Expenditure
Project cost - ongoing real estale project - -
Project cost - percentage of completion method 657,737,176 881,385,407
657,737,176 881,385,407
23  Finance cost
Other Borrowing cost 567,950 26,130
567,950 26,130
24  Depreciation and amortization expense
Depreciation on tangible assets 909,915 1,223,684
Amortization of intangible assets - -
909,915 1,223,684
25  Other expenses
Legal and professional charges 2,004,000 1,135,830
Advertising and promotional expenses 8,469,562 1,286,755
Interest & penalty 125,037 14,548
Commission paid to selling agents 1,764,884 309,317
Maintenance expenses 60,113,567 15,169,234
Miscellaneous expenses 77,000 62,262
Other administrative general expenses - 41,784
Auditor's remuneration - -
For audit 150,000 150,000
For tax audit 25,000 15,000
Loss on Sale of Tangible Assets 124,869 -
72,853,919 18,185,130




NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

Amount in Rs.
Note Particulars Year ended Year ended
March 31, 2018 March 31, 2017
26  Tax Expenses
Current Tax - -
Deferred tax {90,673) (143,946)
Total {90,673) (143,946)
Effective tax Reconciliation :
Numerical reconciliation of tax expense applicable to profit before tax at the latest statutory enacted tax rate in India
to income tax expense reparted is as follows:
Net Loss/{income) before taxes 134,002,295 67,835,608
Enacted tax rates for parent company i.e. North Town Estate Pvt Ltd 34.61% 34.61%
Computed tax Income/(expense} 46,375,514 23,476,547
Increase/(reduction) in taxes on account of:
Loss on Real State projects 20,755,198 20,755,198
Income tax income reported 67,130,712 44,231,745
Effective Income tax rate 50.10% 65.20%
27  Earnings per share
The following is a reconciliation of the equity shares used in the computation of basic and diluted earnings per equity
share:
Particulars Year ended 31st Year ended 31st
March,2018 March,2017
A Net profit/ (loss) as attributable for equity shareholders (133,911,622) {67,691,662)
Weighted average number of equity shares in calculating basic/diluted
B EPS 50,000 50,000
Basic Earnings per Share (¥} (A/B) (2,678.23}) {1,353.83)
Diluted Earnings per Share (T} {A/8) (2,678.23) {1,353.83)
The diluted EPS is calculated on the same basis as basic EPS, after adjusting for the effects of potential dilutive equity.
28  Contingent liability as on 31st March 2018 is Nil {31st March 2017- Nil)
29  As per information available with the company, the Trade Payables do not include any amount due to Micro, Small
and Medium Enterprises registered under “The Micro, Small and Medium Enterprises Development Act, 2006" as at
31st March 2018.
30 Segment reporting:

The company has only one business i.e. of Real Estate. Therefore Segment reporting is not appliacable to the
Company as per Ind AS 108 "segments".
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NORTH TOWN ESTATES PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31ST MARCH,2018

Capital Risk Management

The Company manages its capital structures and makes adjustment in light of changes in economic conditions and requirements of
financing covenants. To this end the Company may adjust the dividend payment to shareholders, return capital to shareholders or issue

new shares.

Particulars As at 31st March 2018 As at 31st March 2017
Debt 2,501,256,839 2,002,631,536
Cash & bank balances (142,750,199} (122,525,867)
Net Debt 2,358,506,640 1,880,105,669
Total Equity {665,042,599) {531,130,977)
Total Equity and Net Debt 1,693,464,041 1.348,974,692
Gearing Ratio 139% 139%

Notes-

(i} Debtis defined as long-term and short-term borrowings including current maturities as described in notes 16 and 17.

(ii} Equity includes all capital and reserves of the Company that are managed as captial.
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NORTH TOWN ESTATES PRIVATE LIMITED
Notes to financial statement for the year ended 31 March, 2018

34. In the opinion of the Board of Directors and to the best of their knowledge and belief, the aggregate value of
current assets and loans and advances on realization in the ordinary course of business will not be less than the
amount at which these are stated in the balance sheet.

35. Balances under current assets, trade payables and other current liabilities are subject to confirmation and
reconciliation, the final adjustment entry if any, shall be made after reconciliation.

36, Related parties disclosure:

In Accordance with Indian Accounting Standard IND AS-24 on Related Party Disclosures’ the disclosures in

respect of related parties and the transactions with them as identified and certified by the management are as
follows:

i) Name of related parties and description of relationship where transaction exists:
()Companies owning directly or indirectly, an interest in the voting power of the
enterprise:

reporting

a) Unitech Limited (UL)
b) Arihant Foundations& Housing Ltd. (AFHL)
c) Arihant Unitech Realty Projects Ltd. (Associate)

i) Summary of significant related parties transactions carried out in ordinary course of business are as under:
{(Amount in )

Sl Description Company Company Associate Total
No. (uL) (AFHL)
1. [ Advances paid 1,76,520 7,69,575 2,46,92,251 2,56,38,346
{7,13,043) (3,79,630) (20,62,78,294) {(20,73,70,967)
2. [ Advances - 1,98,571 12,06,65,555 12,08,64,126
received () {-) (7,19,55,780) (7,19,55,780)
3. Interest paid - - 10,17,89,505 10,17,89,505
(-) {-) (9,75,80,934) (9,75,80,934)
iii)  The maximum amount of loans / advances outstanding during the year are as follows:
S.No. | Description Maximum balance | Maximum balance
during the year ended | during the vyear
31.03.2018 (T) | ended  31.03.2017
)
i Unitech Ltd. 2,68,49,789 2,68,49,789
2 Arihant Foundations & Housing Ltd. 10,81,436 5,20,432
3 Arihant Unitech Realty Projects Ltd. 81,65,60,625 76,85,86,995

:;--'%j[{“)"é‘




NORTH TOWN ESTATES PRIVATE LIMITED
'Notes to financial statement for the year ended 31* March, 2018

iv) Balance as at 31-03-2018:

st Description Net balance Dr. / Cr.
No. 31.03.2017 {in %)
1. | Arihant Foundations& Housing Ltd. {Short Term 5,10,432 Dr.
Loans and Advances) (5,10,432) Dr.
2. Unitech Ltd.(Short Term Loans and Advances) 2,68,49,789 Dr.
{2,68,49,789) Dr.
3. | Arihant Unitech Realty Projects Ltd. (Short term 72,05,87,321 Cr.
borrowings) (81,65,60,625) Cr.
4. | Arihant Foundations& Housing Ltd. (Short Term 50,00,00,000 Cr.
borrowings) (50,00,00,000) Cr.
5. | Unitech Ltd.(Short Term borrowings) 34,00,00,000 Cr.
(34,00,00,000) Cr.
6. Unitech Ltd.(Short Term borrowings) 34,00,00,000 Cr.
{(34,00,00,000) Cr.
* Previous year figures have been given in (parentheses)
37. ADDITIONAL INFORMATION:
Particulars 31.03.2017 31.03.2016
a) | Value of Imports on CIF basis Nil Nil
b) Expenditure in foreign currency
- Consultancy fees Nil Nil
- Travelling & boarding Nil Nil
c) Consumption of imported raw material, Nil Nil
components and spare parts
d) Earnings in foreign currency Nil Nil
e) | Amount remitted in foreign currency towards Nil Nil
dividend

38. The Company has incurred losses in the previous year and as on date its liabilities have been exceeded to its
assets. The company is dependent upon the continuing financial support of its holding company after which its
ability to continue as a going concern and discharge its liabilities in the ordinary course of business is
ensured/confirmed. The holding company has indicated its intention to continue providing such financial
assistance to the Company to enable it to continue as a going concern and to meet its obligations as they fall

due.




NORTH TOWN ESTATES PRIVATE LIMITED
Notes to financial statement for the year ended 31* March, 2018

39. PREVIQUS YEAR FIGURES

Prior year figures have been regrouped, rearranged and reclassified wherever considered necessary.
As per our report of even date attached
For Abhishek Raja & Associates For and on behalf of the Board of directors

Chartered Accountants
FRN: 021630H; Ldz""
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. Narasappan Kannaiyair ——  OmPrakash Madhav
Partner AQHISHEK RAJA Director Director
MemberﬂiﬂNNo,sgcgso DIN: 00266527 DIN: 03616030

Place: New Delhi
Dated: 06-09-2018



