
NORTH TOWN ESTATES PRIVATE LIMITED

BALAI'ICE SHEET as at March 31,2022

Particulars Note As at' March31,2022

Amount in Rs.

As at
March 31,2021

Assets

Non Current assets

Property, plant and equipment

Financial Assets

(i) Bank Balance

(ii) Other financial assets

Deffered tax assets (Net)

Cunent Assets

Financial Assets

(i) Investments

(ii)Cash and cash equivalents

(iii) Bank balance other than (ii) above

(iv) other financial assets

Cunent Tax assets (Net)

Other Current assets

Total

EQUITYAND LIABILITIES

Equity

Equity Share Capital

Other Equity

Non Curent Liabilities

Financial Liabilities
(i) Bonowings

Current Liabilities

Financial Liabilities
(i) Bonowings

(ii) Trade and other payables

(ii) Other financial liabilities

(iii)Other cunent liabililies

Total

Summary of significant accounting policies

Dated:

As per our report of even date attached to the Balance Sheet

For Chandrasekaran MS & Co
Chartered Accountants

4

o

5,80,285

7,63,64,612

42,40,76,871

24,23,58,322

7,58,622

7,35,10,274

43,28,15,403

24,23,88,117

74,33,80,090 74,94,72,416

7

8

v

10

11

12

79,35,487

41,76,278

2,94,07J94

2,21,54,910

1,54,53,51,756

85,10,499

37,58,176

2,93,58,985

1,97,46,199

1,59,06,48,727

1,60,90,25,625 1,65,20,22,586

13

14

5,00,000

(97,40,21,1171

5,00,000

(86,49,15,006)

(97,35,21,117l| (86,44,15,006)

15 65,62,35,576 94,13,23,988

65,62,35,576 94,13,23,988

to

17

18

19

2,16,90,75,694

24,61,15,184

24,78,24,040

66,76,339

1,84,97,23,317

22,77,89,454

23,95,85,949

74,87,300

2,35,24,05,716 2,40,14,95,003

1to2

For and on behalf of the Board of Dire

M.S.Chandrasekar

Properietor

Membership No:020333

UDIN : 220203338DTOAR8197

Place: Chennai

Dated:26-Q9-2022

Director
' DIN:03616030



NORTH TOWN ESTATES PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31,2022

Amount in Rs.
Particulars Note Year ended

llarch31,2022
Year ended

March 31, 2021
Revenue from operations 20

21

8,90,26,987

2,57,06,979

5,99,91,647

2,98,41,589Other income

Total income (A)

Expenses:

Real Estate Project Expenditure

Finance costs

Depreciation and amortization expense

Other expenses

Total expenses (B)

Profit before tax C= (A.B)

Exceptional items

Profit before tax (D)

Tax expense:

(1) Current tax

(2) Defened tax

ProfiU(loss)from operations (E )

Other comprehensive income

(a)ltems that will be reclassified to profit or loss

(b)ltems that will not be reclassified to profit or loss

Comprehensive income for the period

Total comprehensive income for the period

Earnings per equi$ share

(1)Basic
(2)Diluted

(10,90,76,316)

(10,g0,76,;16)

11,47,33,966 8,97,23,236

22

23

24

25

9,69,55,374

10,66,69,641

1,79,337

2,00,07,930

8,15,26,503

14,13,52,526

3,19,444

2,02,73,261

22,39,10,292 24,34,71,734

(15,37,48,499)

(15,37,48,498)

to

29,795 73,745
(1 0,91 ,06,1 1 1 ) (15,38,22,243)

(10,91,06,111) (15,38,22,243)

27

(2,182.12)

(2,182,12)

(3,076,44)

(3,076.44)

Summary of significant accounting policies

The note nos. 1 to 43.are integral part of the financial statements

As per our report of even date attached to the Balance Sheet

For Ghandrasekaran MS & Co
Chartered Accountants

Firm's registration nu mber:0150485

lrl\z Ot\7
M.S.Ghandrasekar

Properietor

Membership No:020333

UDIN : 220203338DTOAR81 97

Place: Chennai

Dated: 26-09-2022

Forand on behalfofthe Directors

1to2

)< Ndlar
Narasappan

Director Director

Madhav

DIN:00266527 DIN:03616030



NORTH TOWN ESTATES PRIVATE LIMITED

Cash Flow Statement for the Year ended 31st March, 2022

Amount in Rs.

Particulars Year ended Year ended

March 31.2021March 31,2022

Cash flow from operating activities
(toss) / Profit before tax
Adjustment for

Depreciation

Dividend income

Gain on investment
Interest income

Adjustment for
Financial & other assets

Financial & other liabilities
Cash generated from operations

Taxes paid

Net cash from operating activities (A)

Cash flow from investing activities
Purchase of fixed assets

lnterest received

Dividend received

lnvestment made

Net cash flow from investing activities (B)

Cash flow from financing activities
Proceeds / (repayments) of borrowirgs
Fixed Bank Deposits

Net cash flow from financing activities (C !

Net increase in cash and cash equivalerts (A+B+C)

Cash and cash equivalent at the begiming of the year

Cash and cash equivalent at the end of the year

Components of cash and cash equivalents

Balance with banks

- in current accont

- in deposit account (with maturity of 3 months or less)

- Balance in Escrow Account

Cash on hand

Total cash and cash equivalents

Significant accounting policies 1to 2

The accompanying notes are integral part of the financial statements

As per our report of even date

For Ghandrasekaran MS & Co
Chartered Accountants

Firm's registration number:0150485

llt\
\ V z^

M.S.Chandrasekar

Properietor
Membership No:020333

UDIN : 220203338DTOAR8197

Place: Chennai

Dated:26-09-2022

(33,20,s88) (s2,66,0291

(10,90,76,315)

1,78,337

(15,37,48,498)

3,L9,444

(11,22,19,569)

5,40,35,503

2,57,52,859

(15,86,95,093)

L2,55,43,494
(2,51,89,8s2)

{3,24,3O,2051
(24,08,7LLl

(5,93,41,44t1
(21,89,s8s)

(3,tl8,38,916) (6,15,31,026)

(0)

32,72,379
(s,6s0)

s2,60,284

32,72,379 52,s4,634

3,42,63,96s
(28,s4,338)

4,28,44,829
1,69,04,785

3,14,09,627 s,97,49,6t4

(1,s6,910) 34,73,222
1,22,68,675 87,95,453
1,2I,L1,765 t,22,68,67s

76,77,554
41,75,000

t,278
2,57,933

82,s2,566

37,58,L76
2,57,933

L,2t,tL,765 1,22,68,675

For and on behalf of the Board of Directors



NORTH TOWN ESTATES PRIVATE LIMITED

Statement of changes in Equity as on 31 March 2022

NORTH TOWN ESTATES PRIVATE TIMITED Amount in Rs.

Particulars As on
3LMarch2O22

As on
3l March 2021

Equity

Equity Share Capital

Total

b. Other equity

5,00,000 5,00,000

5,00,000 5100,000

Reserve & Surplus

Particulars Retained Earnings Total

Balance at l April 2020

Profit /(Loss) for the year

Add: Transfer to general reserve

Less: Dividend

Balance at 3l March 2021

(7t,t0,92,764l.
(L5,38,22,2431

(7t,L0,92,764l,

(L5,38,22,2431

(86,49,15,006) (85,49,15,005)

Particulars Retained Earnings Total

Balance at l April 2021

Profit /(Loss) for the year

Add: Transfer to general reserve

Less: Dividend

Balance at 3l March 2022

Summary of significant accounting policies

The note nos. 1 to 43 are integral part of the financial statements

As per our report of even date attached to the Balance Sheet

For Ghandrasekaran MS & Co

Chartered Accountants

Firm's registration num ber:015048J

(v'-,
M.S.Chandrasekar

Properietor

Membership No:020333

UDIN : 22020333BDTOAR81 97

Place: Chennai

Dated: 26-09-2022

(86,49,15,006)

(10,91,06,111)

(86,49,15,006)

(10,91,06,111)

l97,4O,2l,LL8l (97,40,21,1181

1to?

For and on behalf of the Board of Directors



b)

c)

NORTH TOWN ESTATES PRIVATE LIMITED
Ntrtes to flnancial statcment lbr thc year cnded 3 l'' March .2022

1. Corporate Information of the Company:-

North Town Estates Private Limited ('the Company') was incorporated in 2008, and is a real

estate developer in lndia. The Company's main line of business is real estate development and

related activities including construction and consultancy services.

2. SignificantAccountirg Policies

a) Basis of preparation:-

These financial statements have been prepared on historical cost basis, except for certain financial
instruments which are measured at fair value at the end of each reporting period, as explained in the
accounting policies below. Historical cost is generally based on the fair value of the consideration given in

exchange for goods and services. Fair value is the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the measurement date.

Financial statements have been prepared in accordance with the Indian Accounting Standards (referred

to as "lnd AS")as prescribed underSection 133 of the CompaniesAct,2013 read with Companies (lndian

Accounting Standards) Rules as amended from time to time.

Company's financial statements are presented in lndian Rupees, which is also its functional currency.

Historical cost convention:-

The financial statements have been prepared on accrual basis and under the historical cost convention.

Use of Estimates:-

The preparation of financial statements require estimates and assumptions to be made that affect the

reported amount of asset and liabilities on the date of the financial statements and the reported amount of

the revenue and the expenses during the reporting period. Difference between the actual results and

estimates are recognized in the period in which the results are known / materialized.

d) Summary of Significant Accounting Policy:

lnventories:-

Inventories are valued at lower of weighted average cost and net realizable value.

Cost of inventories shall comprise of all cost of purchase, taxes and other costs incurred in bringing

the inventories to thek present location and condition.

Tax Expenses:-

The tax expense for the period comprises current and defened tax. Tax is recognised in

Statement of Profit and Loss, except to the extent that it relates to items recognised in the

comprehensive income or in equity. In which case, the tax is also recognised in other

comprehensive income or equity.

- Current tax:

Current tax assets and liabilities are measured at the amount expected to be recovered from or

paid to the taxation authorities, based on tax rates and laws that are enacted or substantively

enacted at the Balan<;e sheet date.

1.

2.

px--



NORTH TOWN ESTATES PRIVATE LIMITED
Noles to llnancial staterxenl lbr the' vear ended 31" March.2022

- De l-erred tax:

Delbrred tax is recc'gnised on temporary dill'erences between the carrying amounts ol-assets

and liabilities in the financial statements and the corresponding tax bases used in the

computation of taxable profit.

Defened tax liabilities and assets are measured at the tax rdtes that are expected to apply in the

period in which the liability is settled or the asset realised, based on tax rates (and tax laws)

that have been enrcted or substantively enacted by the end of the reporting period. The

carrying amount of defened tax liabilities and assets are reviewed at an lncome Tax expense

comprises of current tax and deferred tax charge or credit. Provision for current tax is made with
reference to taxable income computed for the financial year for which the financial statements are

prepared by applying the tax rates as applicable.

Current Tax:-Current Income tax relating to items recognized outside the profit and loss is recognized

outside the profit and loss (either in other comprehensive income or in equity)

MAT:- Minimum Alternate Tax (MAT) paid in a year is charged to the Statement of Profit and Loss as

current tax. The company recognizes MAT credit available as an asset only to the extent there is

convincing evidence that the company will pay normal income tax during the specified period, i.e., the
period for which MAT Credit is allowed to be carried forward. In the year in which the Company

recognizes MAT Credit as an asset in accordance with the Guidance Note on Accounting for Credit

Available in respect of Minimum Alternate Tax under the Income Tax Act, 1961, the said asset is

created by way of credit to the statement of Profit and Loss and shown as "MAT Credit Entitlement."

The Company reviews the "MAT Credit Entitlement" asset at each reporting date and writes down the

asset to the extent the company does not have convincing evidence that it will pay normal tax during

the sufficient period. Mat are recognized under other non-current assets.

Deferred Tax:- Deferred tax is provided using the balance sheet approach on temporary differences at

the reporting date between the tax bases of assets and liabilities and their carrying amounts for
financial reporting purpose at reporting date. Deferred income tax assets and liabilities are measured

using tax rates and tax laws that have been enacted or substantively enacted by the balance sheet

date and are expected to apply to taxable income in the years in which those temporary differences

are expected to be recovered or settled. The effect of changes in tax rates on deferred income tax

assets and liabilities is recognized as income or expense in the period that includes the enactment or
the substantive enactment date. A deferred income tax asset is recognized to the extent that it is

probable that future taxable profit will be available against which the deductible temporary
differences and tax losses can be utilized.

The carrying amount of deferred tax assets is reviewed as at each balance sheet date and reduced to
the extent that it is no longer probable that sufficient taxable profit will not be available against which

deferred tax asset to be utilized. Unrecognised deferred tax assets are re-assessed at each reporting

date and are recognised to the extent that it has become probable that future taxable profits will
allow the deferred tax asset to be recovered.

I6,>-



NORTH TOWN ESTATES PRIVATE LIMITED
Notes to lrnancial statemenl lilr the' \'ear ended 3l't \4arch .2022

Deferred tax assets are recognized for the unused tax credit to the extent that it is probable that
taxable profits will be available against which the losses will be utilized. Significant management
judgment is required to determine the amount of deferred tax assets that can be recognised, based

upon the likely timing and the level of future taxable profits.

3. Fair Value Measurement:-

The Company measures financial instruments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is

based on the presumption that the transaction to sell the asset or transfer the liability takes place

either:

- In the principal market for the asset or liability or
- In the absence of a principal market, in the most advantageous market for the asset or liability

A fair value measurement of a non-financial asset takes into account a market participant's ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use.

The Entity uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs
and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorized within the fair value hierarchy, described as follows, based on the lowest level input that
is significant to the fair value measurement as a whole:

Level L: Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2: Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

Level 3: Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable

For the purpose of fair value disclosures, the Company has determined classes of assets & liabilities
on the basis of the nature, characteristics and the risks of the asset or liability and the levelof the fair
value hierarchy as explained above.

4. Financiallnstrument

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity insrrument of another entity.

s
l$,
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Financial asset is any assets that is
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NORTH TOWN ESTATES PRIIVATE LIMITED
Notes to linancial statemenl lbr thc year ended 31" March ^ 2022

Cash;

an equity instrument cf another entity;

a contractual right:

(i) to receive cash or another financial asset from another entity; or
(ii) to exchange financial assets or financial liabilities with another entity under conditions that are

potentially favorable to the entity; or

a contract that will or may be settled in the entity's own equity instruments and is:

(i) a non-derivative for which the entity is or may be obliged to receive a variable number of the

entity's own equity instruments; or
(ii) a derivative that will or may be settled other than by the exchange of a fixed amount of cash or

another financial asset for a fixed number of the entity's own equity instruments.

Financial assets includes Security deposits ,trade receivable, loan to body corporate, loan to
employees, and other eligible current and non-current assets

Financial Liability is any liabilities that is

a contractual obligation :

(i) to deliver cash or another financial asset to another entity; or
(ii) to exchange financial assets or financial liabilities with another entity under conditions that

are potentially unfavorable to the entity; or

a contract that will or may be settled in the entity's own equity instruments and is:

(i) a non-derivative for which the entity is or may be obliged to deliver a variable number of the

entity's own equity instruments; or
(ii) a derivative that will or may be settled other than by the exchange of a fixed amount of cash or

another financial asset for a fixed number of the entity's own equity instruments. For this purpose,

rights, options or warrants to acquire a fixed number of the entity's own equity instruments for a

fixed amount of any currency are equity instruments if the entity offers the rights, options or warrants

pro rata to all of its existing owners of the same class of its own non-derivative equity instruments.

Financial liabilities includes Loans, trade payable and eligible current and non-current

liabilities

i. Classification:-

The Company classifies financial assets as subsequently measured at amortised cost, fair value

through other comprehensive income or fair value through profit or loss on the basis of both:

the entity's business model for managing the financial assets and

the contractual cash flow characteristics of the financial asset.

A financial asset is measured at amortized cost if both of the following conditions are met: the financial

asset is held within a business model whose objective is to hold financial assets in order to collect

contractual cash flows and the contractual terms of the financial asset give rise on specified dates to

cash flows that are solely payments of principal and interest on the principal amount outstanding.

A financial asset is measured at fair value through other com income if both of the following

objective is achieved byconditions are met: the financial asset is held within a

fuc



NORTH TOWN ESTATES PRIVATE LIMITED
Notes to linancial statelnent lbr thc vear etrded 3 l'r March" 2022

both collecting contractual cash flows and selling financial assets and the contractual terms of the

financial asset give rise on specified dates to cash flows that are solely payments of principal and

interest on the principal amount outstanding.

A financial asset is measured at fair value through profit or loss unless it is measured at amortized

cost or at fair value through other comprehensive income.

All financial liabilities are subsequently measured at amortized cost using the effective interest

method or fair value through profit or loss.

ii. Initial recognition and measurement:-

The company recognizes financial assets and financial liabilities when it becomes a party to the

contractual provisions of the instrument. All financial assets and liabilities are recognized at fair value

at initial recognition, plus or minus, any transaction cost that are directly attributable to the acquisition

or issue of financial assets and financial liabilities that are not at fair value through profit or loss.

iii. Financial assets st$sequent measurement:-

Financial assets as subsequent measured at amortised cost, fair value through other comprehensive

income (FVOCI) or fair value through profit or loss (FVTPL) as the case may be.

Financial liabilities as subsequent measured at amortised cost or fair value through profit or loss

iv. Effective interest method :-

The effective interest method is a method of calculating the amortised cost of a debt instrument and

allocating interest income over the relevant period. The effective interest rate is the rate that exactly

discounts estimated future cash receipts (including all fees and points paid or received that form

integral part of the effective interest rate, transaction costs and other premiums or discounts)

through the expected life of the debt instrument, or, where appropriate, a shorter period, to the net

carrying amount on initial recognition.

Income is recognised on an effective interest basis for debt instruments other than those financial a

classified as at FWPL. Interest income is recognised in profit or loss and is included in the "Other

income" line item.

v.Trade Receivables:-

Trade receivables are the contractual right to receive cash or other financial assets and recognized

initially at fair value. Subsequently measured at amortised cost (lnitial fair value less expected credit

loss). Expected credit loss is the difference between all contractual cash flows that are due to the

company and all that the company expects to receive (i.e. all cash shortfall), discounted at the

effective interest rate.

vi.Cash and cash Equivalents:-

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term

deposits with an original maturity of three months or less, which are subject to an insignificant risk of

ffi
changes in value.

t.o:---



NORTH TOWN ESTATES PRIVATE LIMITED
Notes to llnancial statenlent lbr the year ended 3 l" March .2022

vii. lmpairment of Financial Assets:-

The company recognizes loss allowances using the expected credit loss (ECL) model for the financial

assets which are not fair valued through profit or loss. Loss allowance for trade receivables with no

significant financing component is measured at an amount equal to lifetime ECL. For all other financial

assets, expected credit losses are measured at an amount equal to the L2-month ECL, unless there

has been a significant increase in credit risk from initial recognition in which case those are measured

at lifetime ECL. The amount of expected credit losses (or reversal) that is required to adjust the loss

allowance at the reporting date to the amount that is required to be recognised is recognized as an

impairment gain or loss in profit or loss.

viii.Financial liabilities:-

Financial liabilities are recognized initially at fair value less any directly attributable transaction costs.

These are subsequently carried at amortized cost using the effective interest method or fair value

through profit or loss. For trade and other payables maturing within one year from the balance sheet

date, the carrying amounts approximate fair value due to the short maturity of these instruments

ix. Trade payables :-

Trade payables represent liabilities for goods and services provided to the Company prior to the end

of financial year and which are unpaid. Trade payables are presented as current liabilities unless

payment is not due within 3 years after the reporting period or not paid/payable within operating

cycle. They are recognized initially at their fair value and subsequently measured at amortized cost

using the effective interest method.

x. Borrowings:-

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are

subsequently measured at amortised cost. Any difference between the proceeds (net of transaction

costs) and the redemption amount is recognised in profit or loss over the period of the borrowings

using the effective interest method. Fees paid on the establishment of loan facilities are recognised as

transaction costs of the loan.

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer

settlement of the liability for at least 12 months after the reporting period. Where there is a breach of
a material provision of a long-term loan arrangement on or before the end of the reporting period

with the effect that the liability becomes payable on demand on the reporting date, the company

does not classify the liability as current, if the lender agreed, after the reporting period and before the

approval of the financial statements for issue, not to demand payment as a consequence of the

breach.

5. Provision and Contingent Liability:-

i. A contingent liability is a possible obligation that arises from past events whose existence will

be confirmed by the occurrence or non-occurre or more uncertain future events

is not recognized because it isbeyond the control of the Company or a

\u^



NORTH TOWN ESTATES PRIVATE LIMITED
Notes to llnancial statement for the vear ended 3 l'r March .2022

il.

ilt.

not probable that an outflow of resources will be required to settle the obligation. A
contingent liability also arises in extremely rare cases where there is a liability that cannot be

recognized because it cannot be measured reliably. The Company does not recognize a

contingent liability but discloses its existence in the financial statements.

Contingent liabilities, if material, are disclosed by way of notes unless the possibility of an

outflow of resources embodying the economic benefit is remote and contingent assets, if any,

is disclosed in the notes to financial statements.

A provision is recognized, when company has a present obligation (legal or constructive) as a

result of past events and it is probable that an outflow of resources embodying economic

benefits will be required to settle the obligation, in respect of which a reliable estimate can be

made for the amount of obligation. The expense relating to the provision is presented in the
profit and loss net of any reimbursement.

Earnings Per Share

Basic Earnings per share is computed by dividing the net profit after tax by the weighted average

number of equity shares outstanding during the period. For the purpose of calculating Diluted

earnings per share, the net profit for the period attributable to equity shareholders and the weighted

average number of shares outstanding during the period are adjusted for the effects of all dilutive
potential equity shares.

Operating cycle:-

Based on the nature of products / activities of the Company and the normaltime between acquisition

of assets and their realization in cash or cash equivalents, the Company has determined its operating

cycle as 3 years for the purpose of classification of its assets and liabilities as current and non-current.

u,L-

6.

7.



North Town Estates Private Limited
Notes to the Financial Statements for the period ended 31st Mar'2022

n

ble Assets Owned Assets

Plant and

Machinerv
Furniture and

Fixtures

Office
Eouioments Vehicle Office Computers Total

Gross Block

Cost - As at 1st April 2020

Additions

Disposals / Adjustments

23,50,243 5,80,466 25,02,604

5,650

30,s84 22,94,849 77,58,746

s,650

As per 31st March 2021 23,60,243 5,80,466 2s,08,2s4 30,584 22,94,849 77,74,396

Additions

Disposals / Adjustments

As per 31st March 2022 23,60,243 5,80,466 25,09,254 30,584 22,94,849 77,74,396

Depreciation & Amortisation

Cost - As at 1st April 2020

Charge for the year

Disposals / Adjustments

t7,48,228

t,3L,L78

3,01,046

58,011

23,59,259

1,06,842

t7,5L5

3,0s5

22,70,282

20,357

66,96,330

3,r9,444

As per 31st March 2021 L8,79,406 3,59,057 24,66,r07 20,571 22,90,639 70,t5,774

Charge for the year

Disposals / Adjustments

84,536 58,011 28,524 3,0s5 4,2L0 t,78,337

As per 31st March2Q22 L9,63,942 4,L7,068 24,94,625 23,627 22,94,849 77,94,Ltt

Net Block

As per 31st March 2021 4,80,837 2,2t,409 42,r53 10,013 4,2rO 7,58,622

As per3lst March2O22 3,96,301 1,63,398 13,629 6,957 s,80,28s

Rs)(Fi

I (tr.ilo,ozm33)JA\ -/*tbd@
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] NORTH TOWN ESTATES PRIVATE LIMITED

NOTES FORMING CART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2022

As at

31March2022Note Particulars

4 Bank Balance

Fixed Deposits more than 12 npnths from B/S date 7,63,64,612

Amount in Rs.

As at

31 March 2021

7,35,10,274

7,63,M,612 7,35,10,274

Other financial assets

Security Deposits

Interest accrued on fixed deoosit with banks more than 12 months

Deferred tax assets (net)

Defened tax assets on account of

On account of loss canied forward

On account of depreciation

On account of employee benefits

Deferred tax liabilities on account of

On account of loss

On account of depreciation

Reconciliation of Deferred Tar AsseU (Liabilities):

Particulars

Opening Balance as on 1st April

Defened tax income/ (expense)during the period recognised in profit

& loss

Glosing Balance

Current investments

Quoted

lnvestments in Mutual Fund

Birla Sun Life Oash Manager Fund Instittiional Plan

No. of units 55812.778 @449.M25

NAV of units of mutual funds

42,40,M,U7

72,023

43,27,44,145

71,257

42,40,76,871 43,28,15,403

24,20,63,049

3,98,813

24,20,63,049

3,98,813

24,24,61,862

1,03,540

24,24,6'1,862

73,745

1,03,540 73,745

24,23,58,322 24,23,88,1',|7

As at 31-03-2022 As at 31-03-2021

24,23,88,117

(2e,7e5)

24,24,61,862

(73,745')

24,23,58,322 24,23,88,117

\



As at

31 March 2022

As at

31 March 2021Note Particulars

8 Cash bank balances

Balance with banks cunent accounts

Cash on hand

Oher Bank balances

Balance in Escrow Account

Deposits with maturity for less han 12 months

Other financial assets- Cundt
Interest accrued on fixed deposit with banks & Other deposits

Advances to related parties

Current tax assets

Advance income taxiTDS

Less: Provision for Income Taxl

other cunent assets

Advances to Vendors

Prepaid expenses

Staff imprest & advances

Project in Progress On which rqvenue is not recognised

Project in Progress 0n which r6/enue is recognised

Dues from Govt authorities

76,77,554

2,57,933

82,52,566

2,57,933

79,35,487 85,10,499

1,278

41,75,000

37,58,176

41,76,278 37,58,176

10

11

12

28,56,036

2,65,51,158

28,07,827

2,65,51 ,1 58

2,94,07,1U 2,93,58,985

3,45,94,910

1,24,40,000

3,21,86,199

1,24,40,000

2,21,il,910 1 ,97,46,199

39,85,30,742

7,56,94,191

9,37,828

12,81,86,568

83,98,40,399

10,21,62,028

38,73,06,152

7,8s,44,325

9,16,283

12,81,86,568

89,23,15,843

10,33,79,s57

'1,54,53,51,756 1,59,06,48,727

\t,'^
,&
a
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NORTH TOWN ESTATES PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31ST MARCH'2022

'13 Share Capital
Amount in Rs.

Particulars
As at 31st
March,2022

As at 31st
March,2021

Authorised
50,000 (3'l st March,202'l : 50,000 ) Equity shares of ' 1 0 each

lssued, subscribed & fullY Paid uP

50,000 (31st March 2021 :50,000 ) Equity shares of ' 10 each with voting rights

a) Reconciliation of the number of shares outstanding at the beginning and end of the year

5,00,000 5,00,000
5,00,000 5,00,000

5,00,000 5,00,000

5.00.000 5,00,000

Equity Shares
As at 31st
March.2022

As at 31st
March,2021

50,000 50,000
outstanding at the beginning of the year

Add: issued during the Year
Shares outstanding at the end of the year

b) Details of shareholders holding more than 5% shares in the company

Name of the shareholder

Equity Shares of ' 10 fully paid

Unitech Limited
Arihant Foundation &

50,000 50,000

As at 31" March 2022
No. of Shares

As at 31't March 202'l
No. of Shares % holdin

17,500
32,500

35.00%
65.00%

c)

d)

17,500

Limited 32,500

Aggregate number of bonus shares issued, shares issued for consideration other than cash and shares bought back during the period of five years immediately

preceding the reporting date:

Duringthefiveyearsimmediatelypreceding3lstMarch,202l,thecompanyhasnotallottedanyequitysharesas bonussharesandalsonotissuedanyshare for

consideration other than cash.
Iv{



NORTH TOWN ESTATES PRIVATE

NOTES FORMII{G PART OF THE

14 Other Equityexcludingnon

VEAR ENDED MARCH 3I,2O22

Amount in Rs.

of profit

benef,t

Retained Earnlng

Opening balance

Profit/(Loss) for the

l{et surylus in the

Total

iil Other comorehensiYe
Remeasurement of
Addition/Deduction dudng

Closlng balance

mflirIFID,a
a\aG'
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As at

31 March 2022

As at

31 March 2021Nslg Particulars

15 Borrowings (Non-Current)

Secured

Non Convertible Debenture

From financial institutions

16 Borrowings (cunent)

Unsecured

Loans and advances from related parties

Trade payables

Medium & small enterprises

Others

Other financial liabilities. Gunent

Statutory due payable

Employee payable

Security deposits

Others payables

Other current liabilities

Advance received from customer

65,62,35,576 94,1 3,23,988

65,6435,576 94,13,23,988

65,62,35,576 94,13,23,988

65,62,35,576 94,13,23,988

2,16,90,75,694 1,U,97,23,317

2,16,90,75,694 1,84,97,23,317

17

24,61,15,1U 22,77,89,454

24,61,',15,184 22,77,89,454

3,65,54,428

59,08,242

10,81,45,048

9,72,16,322

2,65,06,094

57,46,523

10,90,37,596

9,82,95,737

24,78,24,040 23,95,85,949

66,76,339 74,87,300

66,76,339 74,87,300

\U"L-
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NOTES FORMINS PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 3T,2022
Amount in Rs.

Note Particulars Year ended

March31,2022
Year ended

March 31, 2021

Revenue from operation

Sale of services

lncome recognised on pencentage of completion method

Reversal of Provision of Loss on Real Estate Project

Other income

Rent

lnterest from
Bank deposits

Dividend received

Insurance claim receipts

Gain on investment

Maintenance Income

Miscellaneous income

Real Estate Project Expenditure

Project cost - ongoing real estatc project

Project cost - percentage oiconpletion method

Finance cost

Other Borrowing cost

Depreciation and amortization expense

Depreciation on tangible assets

Amortization of intangible assets

Othir expenses

Legal and professional charges

Advertising and promotional expenses

Interest & penalty

Commission paid to selling agents

Maintenance expenses

Miscellaneous expenses

Other administrative general expenses

Auditor's remuneration

For audit

For tax audit

Loss on Sale ofTangible Assets

2!

22

23

24

8,80,88,280

9,38,707

5,98,8r,647

8,90,26,987 5,98,8r,647

1,01,000

33,20,s88

3s,00,000

1,37,71,,s28

50,13,862

93,600

52,66,O29

t,67,37,544

77,50,416

2,57,06,979 2,98,4L,s89

9,69,55,374 8,15,26,503

9,69,55,374 8,15,26,503

r-0,55,58,641 1,4,t3,52,526

r0,66,68,64r 14,13,52,526

1,78,337 3,19,444

7,78,337 3,19,444

9,32,400

22,L1,642

1,O3,270

92,824

r,65,r7,794

1,50,000

3,97,372

29,09,799

2,r0,357

4,80,831

r,6r,13,875

11,086

1,50,000

2.00.07.930 2,02,73,26L

NI \,)-



'l
NOTES FORMTNg PART OF THE FTNANCTAL STATEMENTS FOR THE YEAR ENDED MARCH ?L,2022

Amount in Rs

Note Particulars Year ended

March3L,2O22
Year ended

March 31,2021

26 Tax Expenses

Current Tax

Deferred tax

Total
29,795 73,745
a),79! 73,745

27 Earnings per share

The following is a ofthe equity shares used in the
computation of basic and ted earnirgs per equity share:

Net profit/ (loss) as for equlty shareholders

Weighted average number equity shares in calculating basic/diluted
EPS

Basic Earnings per Share (') (A/B)

Diluted Earnings perShare (') (A/B)

The diluted EPS is calculated on the same basis as basic EPS, after
adjusting for the effects of potential dilutive equity.

Contingent liability as on 3lgt March 2O22 is Nil (31st March 2021- Nil)

As per information availabl{ with the company, the Trade Payables do

not include any amount du{ to Vicro, Small and Medium Enterprises

registered under'The Micro, Small and Medium Enterprises

Development Act,2OO5" as at 31st March 2022.

(10,9L,06,111)

s0,000

(2,t82.t2l.
(2,L82.t2',1

(t5,38,22,2431

50,000

(3,076.441

(3,076.441

28

29

30 Segment reporting:
The company has only one business i.e. of Real Estate. Therefore Segment reporting is not appliacable to the Company as per Ind

AS 108 "segments".

l 
\1 "^-



NORTH TOWN ESTATES PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31ST MARCH,2O22

31. Falr value of financlals assets and llablllties
Class wlse composition of carrylng amount and falr value of financlal assets and llabllltles that are recognised In the financials statements is givon below:

Carrying Amount

Particulars
As at March 3'l ,2022

Financlal Assets at amortlsed cost
Fixed deposits with banks (Non Cunenq
Cash and bank balances

Other financial assets (Non Cunent)
OthErtnancial assets (Curreni)

Financlal Asset at fair value through profit or l,oss :

Investment(Current )

Financial Liabilities at amortised cost
Borrowings (Non Current )

Borrowings (Current )

Trade & other payables

Other financial liabilities

7,63,64,61t
1,21 ,11,765

42,40,76,871

2,94,O7,194

65,62,35,576

2,16,90,75,694

24,61,15j84
24,78

7,63,64,612
1,21,1'l,765

42,40,76,871
2,94,07,194

65,52,35,576
2,16,90,75,694

24,61,15,184
24,78,24.O40

7,35,10,274
1,22,68,675

43,28,1 5,403

2,93,58,985

94,13,23,988

1,84,97,23,317

22,77,89,454
23,95,85,949

Amount in Rs.

7,35,10,274
1,22.6A,675

43,28,15,403
2,93,58.985

94,13,23,988

1,84,97,23,317

22.77.89,454
95.85.949

Tho Cofrp..y u...lh. lbn hq hr.EEhy 
'ol 

f.ir vd{
L.v€r 1: OuoEd priclrllav(mdj6r.d)h&rtu m.rk.r! tu id.nllcal.r!.l3.nd li.bilitt .,r ti. mffi.nl dde
Ld.r 2i ofld E hniqud 16 Nhi.n .ll lnpll! rltldr hrv. .
LGve 3: t\t$niq!4 snhn w. hp4rt lh.l h.w . .ionndnl

Th. tonsno r.blc ouidc. t! r.lr Els msluEr.tll ni.drcnv ol cmpnys .s.l .nd ri.Dilitid. !dp.d Into tml 1 lo Ld.l 3

Particulars c.nvltrg vrlu.

Other financiai lsseG 42,40,76,871 43,28,15,403

Financlal Asset at fair value through proflt or loss :

lnvestment(Current )
- level 1 Quoted market Price

level 3 method

As at March 31 .2021

Financlal Liabllltles at amortlsed cost:
eorrowings (Non Cuneni ;
eoirowings @unent;

65,62,35,s76
2,16,90,75,694

9a,1 s,zo,sae
1 ,84,97,23,317

level 3
level 3

method
method

Fair valuation techniques

that would be received to sell an asset or paid to transfer a liability in an orderly lransaction between market participants al the measurement date.

The following meihods and assumplions were used to estimate the fair values:

borrowings rate. Risk of non-performance of the Company is considered to be insignificant in valuation.

10,{



32

NORTIT TOWI{ E€TAIES PRIVAIE LIMIIED
NOTE]S TO THE FINAI{CIAL STATEMENT6 AS AT AI{O FOi 

'HE 
YEAR ETD;D 3IST IIARCH,2O22

FIIIANCIAL RISK fi ANAGEIIEIIT

Th. compan/3 Finop.l fEmld llabirire., oh* han dqv.tiG,
op""rcn; r'r," bori"r'y" tin""aar e.!.b @mpd!€ iM3trentq r@n .nd orher cB'v.brc, rEde aid other @iEbl4, esh, .nd depoct. th.l a.ie diGcuv rbm lb op€Etd.

Th6 cmpany. .clivits .G spoled b n.t*et rl*, cEdlt rl.t .trd llquldlv .l.k

equily tile i.k snd omnodlty tuk, Financlal tnllrum.nt stiocted by nt*.n d* hclude lo€n. and bo@inot" depGib iMttnEnts

n;;;3&hyan.lyr.intElollosing!€c{msELieloth€po3ltonsd3l.t.rch2022.nd3lttl|!Eh2021

{.) InLat nt rl.k
|nEEBt61.d!kFh.!i!r!'t'n.h'v5|u.orf,uEe.hi4t.|.th.fi.|in.tfmentwi|||tt,dltb.q@oldrdc4|nmalt.ti
op.n*. 

"no 
ro ."n"g" rh int"FBt 6L d3k, lhe cdnp.nv Fdon

the of the to interest rate at the end of are as follows
31st March.ZOZZ 31st March.202

Variable rate borrowings

Fixed rate borrowinqs
65,62,35,576 94 1 3,23,988

65,62,35,576 94.1 3.23.988

intoa@untlh€fin.n.lal@nditoc.4rent@nofricfe.d3'and€n.lF|so'hiBtone|baddebtB.ndagetngof'dunt!eowab|.,

th@qh Flling to@sl d b6 bqlE ol e4ecl€d @!h nd3

Thet.b|6be{dpdide.d.ie|EGladinotl.cmaininocontEclu|nafuliticolfnanci.||-6b||]l|$al$6cpdtnqdal€bas.donMlEct6|Undi@untodpaynsts:

Less than 1 More than 1 Total
As at 65,62,35,576

Trade payables

Other financial liabiilities

Total

2,A2,53,11,270
24,61,15,184

il.

il1.

? 82 .53 11 .? lO

24.61 .15 184

24,78,24,040 - 24,78,24,040 - 24 78 ?4 040-_'

Asat3

Trade payables

Other fi nancial liabiilities

Total

Amount
2,79,10,47,305

22,77,89,454

On Demand
1,84,97 ,23,317

22,77,89,454

Less than I than 1 Total
?./9 10 4/ 305

?2 77.89 454

23,95,85,949 - 23,95,85,949 ,,.-:-- -?395'85949
46,73,75,403 94'13'23'988 3'25,84,22,709

ffi
f("(



NORTH TOWN ESTATES PRIVATE

NOTES TO THE FINANCIAL ST

33 Capital Risk llanagement
The Company manages its capital
Company may ad,iust the dividend

Particula13

Debt

Cash & bank balances

Net Debt
Total Equity

and Net Debt

FOR THE YEAR ENDED 31ST MARCH,2O22

adjustment in light of changes in economic conditaons and
retum capital to shareholders or issue new shares.

including cunent maturities as desctibed in notes 15 and

that are managed as captial.

of financing covenants. To this end the

Amount in Rs.

As at 3lst tarch 2021

Total

2022

2,82,53,11,270
(8,84,76,377)

2,73,68,34,893

(s7,35,2'.t,117)

1.76.33,13,26

2,79,10,47,305
(8,57,78,%9)

2,70,52,68,356

(86,44,15,006)

1,84,08,53,350

[1./



NORTH TOWN ESTATES PRIVATE LIMITED

Notes to flnancial statement lbr the vear ended 31" March.2022

34. In the opinion of the Board of Directors and to the best of their knowledge and belief, the aggregate value

of current assets and loans and advances on realization in the ordinary course of business will not be less

than the amount at which these are stated in the balance sheet.

35. Balances under current assets, trade payables and other current liabilities are subject to confirmation and

reconciliation, the final adiustment entry if any, shall be made after reconciliation.

35. Related parties disclosure:

In Accordance with Indian Accounting Standard IND AS-24 on Related Party Disclosures' the disclosures in

respect of related parties and the transactions with them as identified and certified by the management are

as follows:

i) Name of related parties and description of relationship where transaction exists:
(i)Companies owning directly or indirectly, an interest in the voting power of the

enterprise:

reporting

a) Unitech Limited (UL)

b) Arihant Foundations& Housing Ltd. (AFHL)

c) Arihant Unitech Realty Projects Ltd. (Associate)

ii) Summary of significant related parties transactions carried out in ordinary course of business are as

under:

iii) The maximum amount of loans / advances outstanding during the year are as follows:

(Amount in')
sl
No.

Description Canpany
(UL)

Company
(AFHr)

Associate Total

t. Advances paid

(-

2,28,33,464
(L,51,87,887)

L,72,O0,094

{L,94,73,458)

4,00,33,558
(3,46,6t,345)

2. Advances
received (+,ego)

16,35,L3,4LO
(16,63,83,887)

L9,58,72,525
(L,99,26,605]'

35,93,85,935
(18,63,L5,3221

3. Interest paid

(-) (-) (-) t-r

S.No. Description Maximum balance
during the year ended

31.03.2022 ()

Maximum balance
during the year
ended 31.03.2021

(')

T Unitech Ltd. 2,65,5r,L58 2,65,55,988

2 Arihant Foundations &i Housing Ltd. 29,39,32,569 15,67,7L,582
3 Arihant Unitech Realtyt Projects Ltd. L,03,54,O8,034 86,72,L0,O70



NORTH TOWN ESTATES PRIVATE LIMITED
Notes to tinancial statement for the year ended 31't March .2022

iv) Balance as at 31-03-2022:

sl
No.

Description Net balance

31.03.2022 (in')
Dr. I Cr.

T. Arihant Foundations& $lousing Ltd. (Short Term
borrowings)

29,36,67,660
(L5,29,87,7t41

Cr.

Cr.

2. Unitech Ltd.(Short Term Loans and Advances) 2,65,5L,L58
(2,65,55,999)

Dr.
Dr.

3. Arihant Unitech Realty Projects Ltd. (Short term
borrowings)

1,03,54,08,034
(85,67,35,603)

Cr.

Cr.

4. Arihant Foundations& Housing Ltd. (Short Term
borrowings)

50,00,00,000
(50,00,00,000)

Cr.

Cr.

5. Unitech Ltd.(Short Term borrowings) 34,00,00,000
(34,00,00,000)

Cr.

Cr.

* Previous year figures have been given in (parentheses)

37. ADDITIONAL INFORMATION:

Particulars 3L.O3.2022 31.03.2021

a) Value of lmports on CIF basis Nil Nil

b) Expenditure in foreign currency
- Consultancy fees

- Travellins & boardins
Nil

Nil

Nil

Nil

c) Consumption of imported raw material,
components and spare parts

Nil Nil

d) Earnings in foreign currencv Nil Nil

e) Amount remitted in foreign currency towards
dividend

Nil Nil

The Company has incurred losses in the previous year and as on date its liabilities have been exceeded to its
assets. The company is dependent upon the continuing financial support of its holding company after which
its ability to continue as a going concern and discharge its liabilities in the ordinary course of business is

ensured/confirmed. The holding company has indicated its intention to continue providing such financial
assistance to the Company to enable it to continue as a going concern and to meet its obligations as they
falldue.

u^-

38.
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NORTH TOWN ESTATES PilVATE LIM|TED
Notes to financial statemedt for the year ended 31't March ^ 2022

I

39. PREvrous YEAR FTGURES 
i

Prior year figures h{ve been regrouped, rearranged and reclassified wherever considered

necessary. ]l|!g!JJg|'tl

As per our report of even daie attached
I

For Chandrasekaran MS & Cd For and on behalf of the Board of directors''^'
Chartered Accountants
Firm's registration number:O

,.r..h""d1 ,Y
Membership No.:020333
UDIN No.22020333BDTOAR8

Place: Chennai
Dated: 26-09-2022


